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Disclaimer

This presentation has been preparedfof A L] wS &2 dZNOSKBLIE A BAECKE HEF2NXNI GA2y O2y il AyS
informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other finatiegd prbe
information contained in this presentation is not investment or financial product advice and is not intended to be usedessHor
making an investment decision. The presentation has been prepared without taking into account the investment objecthasl, fina
situation or particular needs of any particular person. No representation or warranty, express or implied, is made daitoctbe
accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. Tortti max
extent permitted by law, none of-€ap, its directors, employees or agents, nor any other person accepts any liability, ipchitihout
limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information comteimed
presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completenresstness,
likelihood of achievement or reasonableness or any forecasts, prospects or returns contained in this presentation raisligadion
assumed to update such information. Such forecasts, prospects or returns are by their nature subject to significant tiesenain
contingencies. No representation is made that, in relation to the tenements the subject of this presentaiap, #as now or W at any
time in the future develop resources or reserves within the meaning of the Australian Code for Reporting of ExploratispMiestal
Resources and Ore Reserves (The JORC Code).

Before making an investment decision, you should consider, with or without the assistance of a financial adviser, whetkstraent

is appropriate in light of your particular investment needs, objectives and financial circumstances. You should havextonsaére _
risks involved in investment in@ap some of which are detailed if AF LJQa LINP2 alLJSOudza Rl USR Hcliama | NOK
Securities and Investment Commission and available from either Australian Stock Exchange Lim@eg onAequest.

By accepting this presentation, the recipient represents and warrants that it is a person to whom this presentation miayebeddes
distributed without a violation of the laws of any relevant jurisdiction. This presentation is not to be disclosed to anysvgon or
used for any other purpose and any other person who receives this presentation should not rely or act upon it. Infornmasioedan
this presentation is confidential information and the property e€Ap. It is made available strictly for the purposes refetoeabove.
The presentation and any further confidential information made available to any recipient must be held in complete cordigkence
documents containing such information may not be reproduced, used or disclosed without the prior written consedapf Ahis
presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time withpribthe
written consent of ACap and by accepting the delivery or making to it of this presentation, the recipient agrees not torbtso a
return any written copy of this presentation to@ap at the request of-€ap.
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Structure

Management Market Detalls
Pa_t VOIpe Free Trading Shares -126.2M
Chairman
EscrowShares -0
Dr. Andrew Tunks | _
Managing Director DlreCtorSOptlonS -8.95M
PUTEEE Top20 hold - 42%Share Capital
Dr. PauMWoolrich Cash -$AUD7.8M
Director )
Debt - Nil
F_)aUI Ingram StockCode - ACB
pirector Listed on both the Australian Stock Exchange and the
Richard Baker Botswana Stock Exchange

Company Secretary
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May 2009 Capital Raising

Released toASX & 06/05/2009

TheBoardof ACap Resources Limited (othe Compan
proposed placement of 50 million new Fully Paid Ordinary Shares at an issue price of 20
cents ($0.20) per share raising $10 million. These securities will be placed with clients of
BGFCapi t al BGROGQup ( O

BGF advises that Polo Resources Limited, an AlMisted mining and investment
company (AIM code: PRL), which specialises in investing in Uranium and Coal
opportunities in Africa and Mongolia, will hold a 19.9% equity interest in the Company
following the completion of the placement.

The placement will be performed in two stages. The first stage will be the issue of 16
million new shares raising $3.2 million (being less than 15% of issued ordinary shares).
The balance of the placemenwill be subject to shareholder approval at a general
meeting of members pursuant to Listing Rule 7.General meeting date set for 26" June
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Polo-« Resource

As part of the Capital Raise Polo Resources will take a 19.9% stakam(dubject
to shareholder approval)

Polo Resources is an AlNsted mining and investment company in the United
Kingdom which focuses on global uranium opportunities.

Polo Resources also has an equity interest in two of{&&Xlisted preproduction
uranium companies being Berkeley Resources and Extract Resources.

t 2f 208 9ESOdziA GBS / KFEANXYIYIS aNd { GSLIK:
Director, are both eddraMin directors, who in 2007 negotiated the sale of UraMin
Inc. to Areva for US$2.5 billion.

The flagship deposit of the UraMin assets wasTirekkopjedeposit a world class
low-grade calcrete deposit which has some geological similarities/ td ALJQ a
Letlhakane Uranium Project in Botswana.

Mr. Paul Ingram CEOQO Polo Australia has joined tGa@\board.
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Botswana /

Letlhakane Uranium Project

South Africa
g Gabarone

HISTORY

Botswana received its independence from Great Britain in
1966 and since that time a mujtiarty democratic system
has operated successfully. Botswana has enjoyed
continuous peace and economic stability since
independence and has carefully avoided conflicts that
have occurred in neighbouring countries.

TRANSPARENCY

The World Economic Forum Public Institutions Survey
2006 that rated Botswana as the number one country in
Africa in terms of Public Governance. In the 2005
Transparency International Corruptions Perception Index
Botswana ranks as one of the least corrupt countries in
the world (32 out of 159), and by far and away the least
corrupt country in Africa.

GOVERNMENT

The Government has established an excellent
infrastructure of sealed roads, grid power and piped
water throughout the country. Education and health are
also priorities for Government spending. Altogether,
Botswana provides a very favourable environment in
which to operate and to plan for a possible mine
development.
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Letlhakane Uranium Project

a2120l SaA RAaO2@SNBR RYPIIIAREE Friomeng g fogloning
Falconbridge Letlhakane radiometric anomaly ‘approximately 158k
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