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LAST THREE/12 MONTHS WINNERS/LOSERS BSE MINING
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*v* venture capital listings

RED BARS are stock performances over 12 months, GREY over the last three. Anglo
American dominates the foreign board of the BSE, with 86% of market capitalisation.
Although it is invested in exploration and mining in Botswana, it does not directly control
any operations. SOLID LINES show growth in sector total market cap excluding Anglo.

OVERVIEW AND COMMENT

The resource sector is making the
running in the Botswana market.
Measured by its market
capitalisation, the foreign board
sector which comprises of the eight
companies exploring Botswana's
mineral resources (and Anglo
American***) has been on a
consecutive monthly upturn since
November. It has put on 128% in
that time — 90% over the last three
months.

The maijor driver over March,
April and May was IAMGOLD,

Pula mins (Botswana-mining related shares)
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VOLUMES TRADED, MINING SECTOR, LAST 12 MONTHS

which improved its market 25
capitalisation by 59% to P27 billion.
. a PCT OF OWN SHARES TRADED
Four other smaller companies 9 20
beat the growth in the overall S
market cap of the sector: African E 1.5
Copper was up 400% to P823m, A- )
Cap Resources 242% to P27ém, E 1.0
Aviva Corporation 125% to P107m e
and Discovery Metals 93% to w05
P275m. The capitalisation of the
Botswana-mining stocks was, at 0.0 - - "
May 29, on a two year high of u@ Ei gﬁ 95 ;: E E E; 2
P29,584m. 33 Ef gs° 2k s z? £7 gz =
8§ g <5 7= e & gg 7
TR ADE *v* denotes venture capital listing
The sector has remained tightly LAST 12 MONTHS MINING SECTOR STOCKS closed below 1000t
held; none of those stocks which VENTURE CAPITAL LISTINGS
led the running over March to May 1250
moved more than a half of a AFRICAN DIAMONDS A-CAP
percent of their shares over that RESOURCES
period. w 1000 TN\ (solid red line)
Even over the last 12 months 2 \ AFRICAN COPPER
Diamonex was the top-trader at E grey line
2.27% of its shares, and well ahead g 7s0 \_\ DISCOVERY METALS
of African Copper at 0.73% and x (broken red line)
Discovery Metals at 0.67%. O 500
3 NIVA \’\/
CLOSING PRICES 3 20
Close Three  Six 12 DIAMONEX (brok;m """ it f
end May mnths% mnths% mnths% 0 ] ® ® < ® ® ‘ ] ‘ 4 ‘ 2 ‘ 23 ‘ =3 ‘ ] ‘ ]
s £ 3 § & 3 5 &8 § 3 5 3 3§
A-Cap Resources *v* = - b < @ ° = e ° * = < =
250t 242,47 267.6 -24.2
African Copper *v*
100t 400.00 257.1 -80.8
African Diamonds *v* LAST 12 MONTHS MINING SECTOR STOCKS closed above 1000t
330t 1.54 -32.7  -68.5 45000
Anglo American 40000 \
169611 875 134 613 voo \ e,
Aviva Corporation *v* w 35000 market capitafisation: Althougtr itis ———
01 12500 286 830 2 o000 \ | esnegesteninien
CIC Energy *v* E \ operatlon; w ’
1431t -34.21 -342 -85.6 O 25000
Diamonex *v* & 20000 \
30t 000 200 -81.8 g \/\__/
?;SOCTOVGI’Y g/;e;(;ls *\:5*8 4 55.9 § 15000 CIC ENERGY - venture capital listing
. . -o9. 10000
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BSE MARKET CAPITALISATION - MINING SECTOR STOCKS as at
Shares of market May 29. Total 257,357 million pula o081
capitalisation 3000 :

227,773 Anglo American dominates the foreign

A-Cap Resources *v* 0.93%
African Copper *v* 2.78%
African Diamonds *v* 0.85% 0-

.. j board of the BSE, with a current 86% of the
Botswana mining sector excl Anglo 2 2000 market capitalisation. Although it is
i _| invested in exploration and mining in
American (end of May)
§ Botswana, it does not directly control any
operations.
w
2 1000 752
>

Aviva Corporation *v* 0.36% 3 & > z > S > > 3
7] 4 0 ] < > x n
C.IC Energy Corp *v*  2.54% I w g 35 2 o [ El e
Diamonex *v* 0.20% g § ) z =< u fs: i <
. w
Discovery Metals *v*  0.93% @ z z g o S z
o
IAMGOLD 91.41% o g z z - g
< i o *v* = venture capital listing 8
b < & a
Total P29,584m. < °
Ang|o American Corporation BOTSWANA INFLATION - 24 MONTH PATTERN
Total P227.773m. Year on year INFLATION BLACK 2009 - BLUE 2008 - BROWN 2007.
18
FOREX AND INFLATION 16
. . . 14 2009 2008 e \_//-\\
Year on year inflation was running 12 > /

at 11.2% (as at end April) from
12.8% three months previous, 13.1%

Yiy INFLATION
s

over six months, 11.1% over 12 8 2007 _/\/

months. ] ===m==mm==mm@a" """ F s e mmmmmmmmmmm=na.
At The June 5 Close The pUIO was 4 BROKEN LINES REPRESENT THE CENTRAL BANK'S 3-YEAR INFLATION TARGET

0.1445 against the dollar (13-week p T TTTTTmmecemmmetecmmmmmecemmmmm

change +15.4%, 52 weeks -5.5%);

0.0899 against sterling (13 wks > >
-0.1%, 52 wks +15.1%); 1.1594 g g
against the South African rand (13 ° &
wks -9.7%, 52 wks -3.3%).

March
April

June
August
September
October
November
December

*** (The Botswana Resource sector
officially includes Anglo American
which accounts for 89% of the
market capitalisation. 0.3000
The purpose of this report is to
present to the Botswana Resource
Conference the progress of what
could be referred to as the ‘junior
mining sector’ and in some
instances, as noted, figures relating
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to Anglo American have not been 0.0000 ‘ ‘ ‘ ‘ : : : :
included .We have considered that 2005 2006 2007 2008 Jan2009 Feb2009 Mar2009 Apr2009 May 2009
in these instances they could have 4.3000  THE SOUTH AFRICAN RAND
caused confusion. 1.2500
Anglo American is indirectly 1.2000 4 /\
. e ——

invested in some operations in
Botswana, but does not have any
direct operations. If included it
dominance of the sector would
have totally overshadowed the
rest of the report — to no avail).
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BSE Resource stocks: Closing prices, volumes, last 12 months

LAST 12 MONTHS - A-CAP RESOURCES
A-Cap Resources *v* VENTURE CAPITAL LISTING
P/e n/a 1250 0.07
Line is closing price, bands are
L trades as pct shares issued 1 0.06
Shares in issue end May 110,245,078 1000 (right) :
w
i foos B
Last monthly close (May) 250t z K
Last weekly close (June 5) 250t 3 750 1 0.04 §
& + 0.03 %
12 month HI (wkly closes) 450t g 500 = “
12 month LO (wkly closes) 51t % looz 3
O 250 —] — —F ] —
Trade as pct shares now in issue < T 0.01
Last 3 months to end May  0.08% . _/I——-I—— — 1
Last 6 months to end May 0.15% 0 2 ‘ ® ‘ * ‘ ° ‘ * ‘ ® ‘ 3 ‘ ® 2 2 ‘ g ‘ 2 ‘ =3 0.00
Last 12 months to end May  0.27% g5 3 ‘-_:",’ 5 8§ 3 8 § 8 8 5 &8
LAST 12 MONTHS - AFRICAN COPPER
African Copper *v* VENTURE CAPITAL LISTING
P/e n/a 1250 0.30
Line is closing price, bands are
Shares in issue end May 823,429,500 w 1000 ::;dhej 25 pet shares [ssued 7025
2 Z
4 ©
Last monthly close (May) 100t E 750 0.20 £
Last weekly close (June 5) 106t o 8
4 1015 5
Q500 -
12 month HI (wkly closes) 545t z lo1o B
12 month LO (wkly closes) 9t 8 &
O 250 = 0.05
Trade as pct shares now in issue
Last 3 months to end May  0.45% 0 el I =1L L I 1 0.00
Last 6 months to end May  0.53% g 8 8 8 8 8 &8 8 8 &8 8 8 8
F 5 3 % &8 3 3 8 § % 8 &8 &®
Last 12 months to end May 0.73% £ 3 5 2 & o 2 a4 358 & = < 2
. . LAST 12 MONTHS - AFRICAN DIAMONDS
African Diamonds *v* VENTURE CAPITAL LISTING
P/e n/a 1250 0.14
Line is closing price, bands are 0.12
Shares in issue end May 76,210,766 1000 1\ trades as pot shares issued e
w (right)
m o
i r0.10 3
Last monthly close (May) 330t £ 750 | s
Last weekly close (June 5) 330t ) r0.08 o
4 &
o <
+ 0.06
12 month HI (wkly closes) 1047t g 5001 — 5
12 month LO (wkly closes) 220t § Lo.0a 8
O 250 —
Trade as pct shares now in issue [ 0.02
Last 3 months to end May  0.22% 0 0.00
Last 6 months to end May  0.24% g8 8 8 8 8 8 8 8 8 8 8 8 3
5 £ 03 > & 3 2 o s 2 5 s =
Last 12 months to end May  0.40% s 3 5 2 & o 2 &8 8 & 2 <& £
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LAST 12 MONTHS - ANGLO AMERICAN
Anglo American Corporation 45000 0.0020
P/e 6.0
40000 ine-i H ice; -+ 0.0018
L. trades as pct shares issued
Shares in issue end May w 35000 \ tright) + 0.0016
m T
1,342,924,336 E 30000 L \ + 0.0014 §
w +0.0012 &
Last monthly close (May) 16961t 9 25000 1 \ 1 00010 g
Last weekly close (June 5) 16961t 8 20000 G
Q \/\_—/ 1 0.0008
@ 15000 8
12 month HI (wkly closes) 43803t § Anglo American dominates the foreign board of the BSE, 00006 &
o 10000 - with-a 86% of the ket i H 1£i A i
12 month LO (Wkly C|OS€S) 15535t is invested in exploration and mining in Botswana, it does T 0-0004
5000 - not directly control any operations. 1 0.0002
Trade as pct shares now in issue 0 - R - 0.0000
Last 3 months to end May 0.0000% 8 8 8 38 8 8 8 8 38 8 3 3 3
Last 6 months to end May 0.0001% g 53 57 38 2 8 5 8 &8 % ¥
Last 12 months to end May 0.0003%
LAST 12 MONTHS - AVIVA CORPORATION
VENTURE CAPITAL LISTING
Aviva Corporation *v* 1250 0.12
P/e n/a Line is closing price, bands are
trades as pct shares issued 4
L 1000 s 0.10
Shares in issue end May 118,641,825 m 3
z 1008 3
Last monthly close (May) 90t 3] 780 @
Last weekly close (June 5) 58t x A~ + 0.06 %
O 500 —F g
Z 1 o
12 month HI (wkly closes) 582t 2 \ 0.04 5
12 month LO (wkly closes) 40t o 250 N | 4 ooz
Trade as pct shares now in issue 0 I I I . _4— — | 0.00
Last 3 months to end Moy 0.20% 4 ‘ ° ‘ ° ‘ 8 ‘ 3 < ‘ 2 ‘ * ‘ =3 a ‘ 2 ‘ =3 23 ’
Last 6 months to end May ~ 0.33% § 5 3 2 % 8 5 8 5 % 5 5 &
= 5 2 & oo © =z o S5 w = < =
Last 12 months to end May 0.47%
LAST 12 MONTHS - CIC ENERGY
CiC Energy Corporaﬁon *y* VENTURE CAPITAL LISTING
P/e n/a 12500 0.90
Line is closing price,.bands are 1 0.80
Shares in issue end May 52,573,969 10000 1] trades as pet shares issued
w (righty tom
w (7]
Last monthly close (May) 14311 T T060 T
Last weekly close (June 5) 1431t 5 7500 14 1 050 E
z g
o + 0.40 %
12 month HI (wkly closes) 8233t Q 5000 P
12 month LO (wkly closes) 1274t 2 \ 7030 3
O 2500 ~ T 0.20
Trade as pct shares now in issue \/_ L o0
Last 3 months to end May 0.0011% I
Last 6 months to end May 0.0018% e e s = 8 = 8 =8 8 8 2 2 g "
Last 12 months to end May 0.0672% > £ 3 2 & % 3 $ 5 € 5 5 @
= 5 2 & o © =z o S5 u = < =
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Diamonex *v*
P/e n/a
Shares in issue end May 193,424,196

LAST 12 MONTHS - DIAMONEX

VENTURE CAPITAL LISTING

Last monthly close (May) 30t 1250 1.40
Line is closing price, bands are

Last weekly close (June 5) 30t trades as pct shares issued - 1.20

12 month HI (wkly closes) 175t w 1000 {right)

12 month LO (wkly closes) — 22t g +1.00

Trade as pct shares now in issue = 750

Last 3 months to end May  0.00% g 7080

Last 6 months to end May  0.40% o 1 0.60

Last 12 months to end May  2.27% 2 500

[7]
<] + 0.40

Discovery Metals *v* o 250 —

P/e n/a —I\ T 020

Shares in issue end May 171,856,158 0 T F KB — 0.00

Last monthly close (May) 160t & 8 8 &8 3 8 § 8 8 8 8 8 8

Last weekly close (June 5) 159t g 53 2 8§88 &8 8 5 8 58 % %

12 month HI (wkly closes) 367t

12 month LO (wkly closes) 75t

Trade as pct shares now in issue LAST 12 MONTHS - DISCOVERY METALS

Last 3 months to end May  0.05% VENTURE CAPITAL LISTING

Last 6 months toend May 0.11% 1250 0.20

Last 12 months to end May 0.67% Line is closing price, bands are 1 018

trades as pct shares issued

IAMGOLD w 10 N (igh o

w +0.14

P/en/a T

F 750 — 0.12

Shares in issue end May 365,071,796 ]

Last monthly close (May) 74071 [ T 0.10

Last weekly close (June 5) 7348t Q 500 - — — 0.08

12 month HI (wkly closes) 74071t g - | 1 0.06

12 month LO (wkly closes) . 3758t o 201 | .1 .04

Trade as pct shares now in issue =. === 1002

Last 3 months to end May 0.0004% I |‘ - I‘ - I- - I' I I’ P .|

Last 6 months to end May 0.0024% 0 s 2 8 8 8 8 8 8 8 8 8 38 2 0.00

Last 12 months to end May 0.0028% é- 5 -5, <gu § g‘, E § 5 E é é E

[ ]
‘ a ltal LAST 12 MONTHS - IAMGOLD
12500 0.0018
Securities  oouts
10000 1 Line is closing price, bands are
A member of the Botswana Stock Exchange w [r_aE es as pct shares issued 1 0.0014
o (right)
g 1 0.0012
Block 6, Plot 64511, Exchange House, = :

. o 7500 v
Fairgrounds, Gaborone, Botswana. S . +0.0010
P. Bag 173, Gaborone. Tel: +267 3188886 & o

.. . -+ 0.0008

enquiries@capital.bw 2 5000 Z
@ .- .="F " + 0.0006

This report is issued as a source of information 9 """"" -=
only; nothing in it should be construed as a (& 2500 - -+ 0.0004
recommendation to invest or trade in any of the
stocks mentioned. Copyright exists in this -+ 0.0002
document. For reproduction rights or expanded 0 I . . ¥ 0.0000
information on any topic, contact: Gregory © © ® © © © © o o ‘ o o o o ’
Matsake at Capital Securities, Botswana - 2, 2 g : °c',. % 2 z, 2 E Z °é_ %
gergory@capital.bw Preparted for Capital Group = 3 > 2 4 6 2 4 353 & = < =

by NewsWorld, newsworld@btinternet.com
Comment and opinion by Barry Baxter,
NewsWorld
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